Section 2 ~ Accounting Statements 2018/20 for
‘ Tormarton Parish Council
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Explanation of variances ~ pro forma

Name of smaller authority:
County area (local councils and parish mestings only):

Insert figures from Section 2 of the AGAR in all Blug highlighted boxes

Next, please provide full explanations, including numerical values, for the following that will be flagged in the
green boxes where relevant:

+ variances of more than 15% batween totals for individual boxes (except variances of less than £200);

« a breakdown of approved reserves on the next tab if the total reserves (Box 7) figure is more than twice the annual
precept/rates & levies value (Box 2).

2019 2020 Varlance Varlance
£ £ £ %

1 Balances Brought Forward
2 Precept or Rates and Levies 24 0.57%
3 Total Other Receipts

2,140 279.01%
4 Staff Costs 17 1.31%
5 Loan Interest/Capital Repayment 0 0.00%
8 All Other Payments

-1,080 15.84%

7 Balances Carrled Forward

8 Total Cash and Short Term Investments

9 Total Fixed Assets: plus: Other Long; Term: Investments: an

19,824  23.33%

10 Total Borrowings 0 0.00%

Rounding errors of up to £2 are tolerable

Variances of £200 or less are tolerable

Explanation
Required?

NO

YES
NO

NO

YES

YES

YES

NO

|Explanation from smaller authority

Pracept - £4200, Precept Support Grant - £13.00, Donations - £2078.46, Marquee Hire £275,
Bank Interest - £22.99 and VAT refund of £618.32. Income was much higher than last year due to
he amount of donations received and a VAT reclaim which dated from April 18 - March 20.

General Expenditure at £5580; Expenses; - £29.64, Audit - £100, Insurance - £1197.44, Elactions: -
175, Subscriptions - £59.15, Room Rent - £200, Website Maintenance - £337, Councilior

orkshops - £410, Grants - £360, Maintenance of Fagilities - £2258.77 and VAT - £453,35

Assett Reglster was revisited by the Council and some clarity was gained over assets. Still under

Ireview for 2020/21,

BOX 10 VARIANCE EXPLANATION NOT REQUIRED IF CHANGE CAN BE EXPLAINED BY BOX 6 (CAPITAL PLUS INTEREST PAYMENT)




Explanation for ‘high’ reserves

Box 7 is more than twice Box 2 because the authority held the following breakdown of reserves at the year end:

Earmarked reserves:
Playing Field Boundary & Pavilion Maintenance
Village Pond Boundary Maintenance
Parish Hall & Playground Maintenance
Bus Shelter Emergency Repairs / Maintenance
Fountain Maintenance (Grade Il listed)
Dry Stone Walling Repairs / Maintenance for pounds in Tormarton & West Littleton
Adverse Planning Application
Marguee Maintenance

General reserve

Total reserves (must agree to Box 7)

£3,200.00
£2,000.00
£1,500.00
£1,000.00
£250.00
£250.00
£1,000.00
£250.00

£9,450.00

4028

4028

13478



